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Important Notes

The ‘Next Edge Bio-Tech Plus Fund’or the ‘Fund’ means the ‘Next Edge Bio-Tech Plus Fund’.
Capitalized terms not defined in this presentation are defined as set forth in the prospectus of the Fund (the ‘Prospectus’).

This communication is not, and under no circumstances is to be construed as, an invitation to make an investment in the Fund nor does it constitute a public offering to sell the Fund or any other products described herein. Applications for the 
Fund will only be considered on the terms of the Prospectus. The Prospectus contains important detailed information about the Fund. Copies of the Prospectus may be obtained from Next Edge Capital Corp., the principal distributor of the Fund. 
Each purchaser of the units of the Fund (the ‘Units’) may have statutory or contractual rights of action under certain circumstances as disclosed in the Prospectus. Please review the provisions of the applicable securities legislation for particulars 
of these rights. Terms defined herein shall have the same meaning as in the Prospectus. Potential investors should note that alternative investments can involve significant risks and the value of an investment may go down as well as up. 

There is no guarantee of trading performance and past or projected performance is not indicative of future results.

Investors should review the Prospectus in its entirety for a complete description of the Fund, its risks, and consult their registered dealers before making an investment. 

The information contained in this material is subject to change without notice and Next Edge Capital Corp. will not be held liable for any inaccuracies or misprints.

Any descriptions or information involving investment process or strategies is provided for illustration purposes only, may not be fully indicative of any present or future investments, may be changed at the discretion of the Investment Manager 
and are not intended to reflect performance.

The Fund has not been, and will not be, registered under the United States Securities Act of 1933, as amended, or any State securities laws. The Fund may not be offered or sold in the United States or to US persons.
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Cautionary Note Regarding Forward-Looking Statements

The following presentation may contain forward-looking statements. All statements, other than statements of historical fact, that address activities, events or developments that Next Edge Capital Corp., the Portfolio Manager or any affiliates 
thereof (the ‘Companies’) believe, expect or anticipate will or may occur in the future (including, without limitation, statements regarding any targeted returns, projections, forecasts, statements and future plans and objectives of the Companies) 
are forward-looking statements. These forward-looking statements reflect the current expectations, assumptions or beliefs of the Companies based on information currently available to the Companies. 

Forward-looking statements are subject to a number of risks and uncertainties that may cause the actual results of the Companies to differ materially from those discussed in the forward-looking statements, and even if such actual results are 
realized or substantially realized, there can be no assurance that they will have the expected consequences to, or effects on, the Companies. 

Factors that could cause actual results or events to differ materially from current expectations include, among other things, changes in international financial and commodities markets, fluctuations in currency exchange and interest rates, illiquidity 
of portfolio investments, reduction in availability of leverage, default by counterparties, special risks arising from short sales and investments in forward contracts and other derivatives, unintentional trades, accuracy of analytical models, valuation 
risks, limitations on redemptions, tax consequences, changes in applicable laws and other risks associated with investing in securities and those factors discussed under the section entitled ‘Risk Factors’ in the Prospectus. 

Any forward-looking statement speaks only as of the date on which it is made and, except as may be required by applicable securities laws, the Companies disclaim any intent or obligation to update any forward-looking statement, whether 
as a result of new information, future events or results or otherwise. Although the Companies believe that the assumptions inherent in the forward-looking statements are reasonable, forward-looking statements are not guarantees of future 
performance and accordingly undue reliance should not be put on such statements due to the inherent uncertainty therein.
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Certain Risks of Investing in Next Edge Bio-Tech Plus Fund

There are risks associated with an investment in the Fund, as a result of, among other considerations, the nature and operation of the Fund.  An investment in units should only be made after consulting qualified sources of 
investment and tax advice.  The following does not purport to be a complete summary of all of the risks associated with an investment in the Fund. 

Biotechnology Industry Risk
Companies within the biotechnology industry invest heavily in research and development which may not necessarily lead to commercially successful products. This industry is also subject to increased governmental regulation which may 
delay or inhibit the release of new products. Many biotechnology companies are dependent upon their ability to use and enforce intellectual property rights and patents. Any impairment of such rights may have adverse financial consequences. 
Biotechnology companies can be characterized by competition and rapid technological developments which may make a company’s products or services obsolete in a short period of time. The industry is also characterized by product liability 
lawsuits and consequential high insurance costs.  The market values of investments in the biotechnology industry are often based upon speculation and expectations about future products, research progress, and new product filings with 
regulatory authorities.  Biotechnology stocks, especially those of smaller, less-seasoned companies, also tend to be more volatile than the overall market.
Derivatives Risk
A derivative is a contract between two parties. The value of the contract is “derived” from the market price or value of an underlying asset, like currency or stock, or an economic indicator such as interest rates or stock market indices.  
Equity Securities Risk
An equity security represents an ownership interest in the company or entity that issued it. The value of a mutual fund that invests in equity securities (which includes stocks, shares or units) will be affected by changes in the market price of those 
securities. The price of an equity security is affected by developments related to the applicable issuer and by general economic and financial conditions in those countries where the issuer is located or carries on business or where the security 
is listed for trading. If the issuer’s prospects are favourable, more investors will be willing to buy its securities, hoping to profit from the issuer’s rising fortunes and the security price is likely to rise. In addition, a buoyant economy generally means 
a positive outlook for many issuers and the general trend for security prices may rise. The opposite may also occur if the issuer’s prospects are unfavourable or the economy in general is doing poorly. The value of mutual funds that invest in 
equities will fluctuate with these changes.
FATCA Risk
Pursuant to the U.S. Foreign Account Tax Compliance Act (“FATCA”) and the Canada-US Intergovernmental Agreement (“IGA”), the Fund may be subject to a special U.S. withholding tax being imposed on U.S. and certain non-U.S. source 
income or on certain amounts paid by the Fund to certain unitholders.  A Fund will not be subject to such taxes if the Fund registers with the U.S. Internal Revenue Agency and provides certain identity and residency information obtained from 
unitholders to the Canada Revenue Agency, which will in turn provide such information to the U.S. Internal Revenue Agency.  No reporting is required in respect of Units held in a Registered Plan (defined below).  If a Fund fails to comply with 
the information reporting requirements, it will be subject to the penalty provisions of the Tax Act (defined below).  Any potential taxes or penalties associated with such reporting requirements and administrative costs arising from compliance with 
these rules may reduce the Fund’s returns to unitholders.
Foreign Currency Risk 
A mutual fund, such as the Fund, that invest in foreign securities is vulnerable to foreign currency risk, which is the risk that the value of the Canadian dollar will change as measured against a foreign currency. For example, a security traded 
in U.S. dollars will fall in value, in Canadian dollar terms, if the U.S. dollar declines in value relative to the Canadian dollar, even though there is no change to the U.S. dollar value of the security. Conversely, if the Canadian dollar falls in value 
relative to the U.S. dollar, there will be a corresponding gain in the value of the security due to the change in the exchange rate.
Foreign Securities Risk
• Mutual funds, such as the Fund, that invest in foreign securities are subject to the following risks:
• it may be affected by changes in currency exchange rates (see “Foreign Currency Risk”)
• some foreign stock markets have less trading volume, which may make it more difficult to sell an investment or may make prices of securities more volatile
• there is often less information available about foreign companies and many countries do not have the same accounting, auditing and reporting standards that we have in Canada
• a country may have foreign investment or exchange laws that make it difficult to sell an investment or it may impose withholding or other taxes that could reduce the return on the investment
• political or social instability or diplomatic developments could affect the value of the investment
• a country may have a weak economy due to factors like high inflation, weak currency or government debt.

These are only some of the risks of investing in the Next Edge Bio-Tech Plus Fund.  Please review the “Risk Factors” section of the Fund’s Prospectus for a more complete description of the risks of investing in the Fund. 
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Certain Risks of Investing in Next Edge Bio-Tech Plus Fund

Legislation and Litigation Risk
From time to time, various legislative initiatives are proposed by governments which may have a negative impact on certain issuers whose securities are held in the portfolio of a mutual fund. In addition, litigation regarding any of such issuers or 
the industries represented by these issuers may negatively impact the prices of securities. The impact on the portfolio of a mutual fund of any pending or proposed legislation or pending or threatened litigation cannot be predicted. For example, 
the Fund is generally required to pay non-recoverable taxes eligible under Part IX of the Excise Tax Act (Canada) and the regulations made thereunder (“GST/HST”) on any management fees, performance fees and most of the other fees and 
expenses that it has to pay.  There have been many recent changes to Canadian sales, use and value taxes and their application.  These changes may be accompanied by additional changes to the way that the GST/HST and provincial sales 
taxes apply to fees and expenses incurred by mutual funds such as the Fund, which, accordingly, may affect the costs borne by the Fund and its Unitholders.  
Liquidity Risk
Liquidity refers to the speed and ease with which an asset can be sold or converted into cash. Some securities may be difficult to buy or sell because they’re not well known or because political or economic events significantly affect them. These 
include investments in specific sectors, especially commodity sectors, and investments in developing or smaller markets. In addition, smaller companies may be hard to value because they’re developing new products or services for which there 
is not yet a developed market or revenue stream. They may only have a small number of shares in the market, which may make it difficult for a mutual fund to buy or sell shares when it wants to. As a result of holding these types of investments, 
the value of a mutual fund may rise or fall substantially.
Multiple Class Risk
Each Fund may issue several Classes of units. Each Class of units will be charged, as a separate Class, any expenses which are specifically attributable to that Class. However, those expenses do continue to be a liability of the Fund as a whole 
and therefore, if there are insufficient assets of a Class to pay those expenses, the assets of the other Classes of the Fund would be used to pay those excess expenses. In such circumstances, the unit price of the other Classes would decline.
Options Risk
An option is a contract between two parties for the purchase and sale of a financial instrument for a specified price at any time during the option period. Unlike a futures contract, an option grants a right (not an obligation) to buy or sell a 
financial instrument. An option on a futures contract gives the purchaser the right, in exchange for a premium, to assume a position in a future contract at a specified exercise price during the term of the option. The seller of an uncovered call 
option assumes the risk of a theoretically unlimited increase in the market price of the underlying security above the exercise price of the option. The securities necessary to satisfy the exercise of the call option may be unavailable for purchase 
except at much higher prices. Purchasing securities to satisfy the exercise of the call option can itself cause the price of the securities to rise further, sometimes by a significant amount, thereby exacerbating the loss. The buyer of a call option 
assumes the risk of losing its entire premium invested in the call option. The seller (writer) of a put option that is covered (e.g., the writer has a short position in the underlying security) assumes the risk of an increase in the market price of the 
underlying security above the sales price (in establishing the short position) of the underlying security plus the premium received and gives up the opportunity for gain on the underlying security below the exercise price of the option. The seller 
of an uncovered put option assumes the risk of a decline in the market price of the underlying security below the exercise price of the option. The buyer of a put option assumes the risk of losing his entire premium invested in the put option.  Any 
investment in an option by a Fund will be in compliance with National Instrument 81-102 - Investment Funds (“NI 81-102”). 
Sector Risk
A relatively high concentration of assets in a single or small number of issuers may reduce the diversification and liquidity of a mutual fund and increase its volatility. As a result of reduced liquidity, the mutual fund’s ability to satisfy redemption 
requests may be reduced. It may also result in a concentration in specialized industries or market sectors. Investment in such a mutual fund involves greater risk and volatility than investing in a mutual fund that has a broadly based investment 
portfolio since the performance of one particular industry or market could significantly and adversely affect the overall performance of the entire mutual fund.
Stock Market Risk
A mutual fund that invests in equity investments (like stocks or shares) or derivatives based on equities will be affected by conditions affecting the stock markets on which those equities are traded and by general economic conditions.
Substantial Securityholder Risk
The purchase or redemption of securities by a substantial securityholder can adversely affect the performance of a mutual fund. The purchase or redemption of a substantial number of securities of a fund may require the portfolio manager to 
change the composition of the Fund’s portfolio significantly or may force the portfolio manager to buy or sell investments at unfavourable prices, each of which can negatively affect a fund’s return.

These are only some of the risks of investing in the Next Edge Bio-Tech Plus Fund.  Please review the “Risk Factors” section of the Fund’s Prospectus for a more complete description of the risks of investing in the Fund. 
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We are an alternative investment fund manager providing leading-edge solutions for investors.
For almost two decades our experienced team has launched numerous investment solutions 

in a variety of product structures. The people and approaches we discover may not be well known, 
but we believe they provide something remarkable – access to what’s next.
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*Please note that over CDN $2 Billion of the CDN $3 Billion of alternative assets raised relates to assets raised at a previous firm(s).

Formed  in July 2006, was renamed Next Edge Capital Corp. after the spinout  of Man Investments Canada 
Corp. from Man Group plc (“Man”) in June 2014.

Licensed as an Exempt Market Dealer, Portfolio Manager and Investment Fund  Manager.

Management team responsible for raising over CDN $3 Billion of alternative  assets in Canada since 2000.*

Focused on providing unique, non-correlated investment ideas.

Next Edge Capital Corp.
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A Young Sector Making Waves
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The Biotech Opportunity

• Curing the incurable: Breakthroughs in CF, HIV, Hep C, MS, RA, 
CVD, SCD, CML, Mono-Genetic diseases

• Science Fiction meets Science Fact: Gene Therapy, CRISPR, CAR-T, 
Immuno-Oncology, Gene Sequencing, RNAi, Antisense

• Acquisitions: Biotech as Farm System for Big BioPharma

• Virtuous Industry: Investing in drug discovery enables delivery of 
life saving therapeutics

• Significant returns are possible from investing in future successes

• A disciplined investment process based on over two decades of 
institutional experience
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Media Contributions and Television Appearances

GLOBE AND MAIL
Eden Rahim Interview
November 10, 2015

BNN APPEARANCE
Eden Rahim Interview
June 26, 2017 

STAT ARTICLE 
Eden Rahim Interview
January 3, 2019

BLOOMBERG TV APPEARANCE
Eden Rahim Interview
January 21, 2016

Called upon to provide biotechnology and healthcare insights for Bloomberg News, BNN, Globe & Mail, Streetwise, Cantech

STREETWISE REPORTS
Eden Rahim Interview
March 2, 2016

MORNINGSTAR ARTICLE
Eden Rahim Interview
July 10, 2019
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From $2.7 Billion to Under $1,000 per DNA Sequence

Source: National Research Institute (NHGRI), Next Edge Capital Corp.
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Technology Fusing With Biotech: The Emerging 21st Century Biotech Ecosystem 

TOOLS / EQUIPMENT

GENE THERAPY

DETECTION:
Enrollment

Surrogate Endpoints

DIGITAL HEALTH / 
WEARABLES

ARTIFICIAL INTELLIGENCE
(Protein folding & binding models)

PAST LIKELIHOOD OF 
SUCCESS:

10% after 10 Years @ $1 Bill cost

CONSUMER DATA / 
WEARABLES
(23andME etc.)

ARTIFICIAL INTELLIGENCE

BIG DATA ANALYSIS
(AMZN, GOOGL,IBM, MSFT…)

LIQUID BIOPSY

FDA REGULATORY 
REFORM

GENE EDITING
(CRISPR, TALENS, ZINC FINGER)

GENOMIC SEQUENCING

DISCOVERY OF NOVEL 
THERAPEUTICS

(Only 1 is chosen out of 
thousands to enter Trials)

PROTEIN ENGINEERING

COMMERCIAL SUCCESS:

Higher probability 
Faster to market 

More effective therapies 
CURES

Ultimately lower cost

CLINICAL TRIALS
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A Decade of Biotech Breakthroughs

Source: Pharma.org, “Biopharmaceuticals In Perspective”, until Spring 2016 and Next Edge Capital Corp. from 2017 onwards

2005-2018

2005
•First new KIDNEY CANCER 
Rx in more than a decade 
•3 new therapies for 
DIABETES

2007
•New class of medicines to treat high 
BLOOD PRESSURE
•First treatment for FIBROMYALGIA

2009
•First treatment for peripheral T-CELL 
LYMPHOMA
•First new Rx for GOUT in 40 years

2011
•First LUPUS drug in 50 
years
•2 new PERSONALIZED  
MEDICINES 

2012
•First drug to target root cause of 
CYSTIC FIBRSIS 
•First drug to treat CUSHING’S DISEASE  

2014 2017
•Oral treatments for HEPATITIS C pro-
vide cure rates of more than 90%
•17 new drugs to treat patients with RARE 
DISEASES

•First CAR-T therapy approval in 
B-Cell lymphoblastic Leukemia
•CRISPR therapies go into trials
•Cost of Genome Sequencing 
declines below $1,000

2016
•First vaccine for the prevention of 
CERVICAL CANCER 
•First Rx for chronic chest pain in 20 years 
•First Rx for chronic HIV MEDICINE 

2008
•A new type of treatment for CHROHN’S 
DISEASE
•The first Rx for symptoms of 
HUNTINGTON’S DISEASE

2010
•2 new MULTIPLE 
SCLEROSIS drugs
•First therapeautic 
CANCER VACCINE 

2013
•2 new personalized medicines to treat 
the most dangerous forms of SKIN  
CANCER
•A new oral treatment for MULTIPLE 
SCELROSIS

2015
•2 new drugs for difficult-to-treat 
forms of HIGH CHOLESTEROL 
•New CYSTIC FIBROSIS drug for 
patients with a genetic mutation that 
is the most common cause of the 
disease

2018
• First GENE THERAPY 
APPROVAL that cures a rare 
form of genetic blindness
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Progress is Being Made

Source: Alzheimer’s Association - 2018 Alzheimer’s Disease Facts & Figures 

Percentage Changes in Selected Causes of Death (All Ages) Between 2000 and 2015
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Medicines in Development for Neurological Disorders

Source: PhRMA Research, “Medicines in Development for Neurological Disorders 2018”
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Biotech is Undervalued

Source: Bloomberg Data, Concept: Next Edge Capital Corp. Data as of October 28, 2019
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Early Stages of A New Biotech Bull Market

Source: Bloomberg Data, Concept: Next Edge Capital Corp. Data as of March 23, 2020

0

10

20

30

40

50

60

70

80

90

100

400

800

1600

3200

02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20

PE
RC

EN
T 

O
F 

BI
O

TE
CH

 ST
O

CK
S A

BO
VE

 2
00

 D
M

A

N
AS

DA
Q

 B
IO

TE
CH

 IN
D

EX
 (^

N
BI

)
NASDAQ BIOTECH INDEX 2002 - 2020 vs

PERCENT OF BIOTECH STOCKS ABOVE THEIR 200 DAY MOVING AVERAGE

Nasdaq Biotech Index (^NBI) Percent of +200 NBI companies above 200 day moving average

7 YEARS 7 YEARS 4 YEARS



18

Nervous Sentiment is Bullish

Source: Lipper (a Thomson Reuters company), FactSet, Piper Jaffray

NBI VS FUND FLOW BREADTH RATIO
(4-week MA)
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Biotech Bull Markets Following Declines Greater than -40%:  1980 - 2019

Biotech represented by the Reuters Datastream World DS Biotechnology Index from 1980-1992 and by the Nasdaq Biotechnology Index from 1992 to Present. The dates chosen were based on the research and assessment of Next Edge Capital Corp., 
and to a certain extent, the start and end dates of such events are subjective and different sources may suggest different date ranges, leading to different performance figures.

Source: Next Edge Capital Corp., Bloomberg Data, Reuters-Datastream
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Fund Returns Have and Will Continue to Benefit from M&A

Public Company Biotech M&A

Source: Next Edge Capital Corp., Bloomberg Data

Source: Next Edge Capital Corp.

Medivation August 2016 117%

Xenoport May 2016 65%

Heartware June 2016 93%

Transition June 2016 120%

Cynapsus September 2016 123%

Immunotec May 2017 22%

ELOS July 2017 57%

Company Month Premium

Spark Therapeutics February 2019 124%

Clementia Pharma February 2019 85%
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The Path from Discovery to Commercialization

Sources: PhRMA adaptation of DiMasi JA et al.; Tufts CSDD7; FDA8
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Investment Process

Source: Next Edge Capital Corp.

Discipline: Handicapping Risky Outcomes

VALUE-CREATING/DESTRUCTION PHASES OF DEVELOPING A RECOMBINANT BIOLOGIC DRUG

TARGET
IDENTIFIED
VALIDATION

LEAD
IDENTIFIED/
OPTIMIZED

PRE-CLINICAL/
FILE IND 
(IN-VIVO)

PHASE 1 
TOXICITY/ACTIVITY
(HUMAN TESTING)

PHASE 2- LARGE DOUBLE-BLIND, 
PLACEBO-CONTROLLED TRIALS

PHASE 2 
RESULT

POST P2
FIANCNING

PHASE 3 TRIAL-LARGE DOUBLE-BLIND, 
PLACEBO CONTROL

(MOST FAVOURABLE RISK/REWARD)

ACHIEVES 
SIGNIFICANCE
FILE NDA/BLA

FDA APPROVAL/
NON-APPROVAL COMMERCIALIZATION

DISCOVERY PHASE
(IN-VITRO / IN SILICO)

MECHANISM OF ACTION/
VALIDATE BIOLOGIC ACTIVITY

EFFICACY/DOSING RANGES/
SECONDARY ACTIVITY

OUTCOME OF 
PHASE 2 TRIAL

STATISFICALLY PROVE PRIMARY & SECONDARY 
MEDICAL BENEFIT WILL IT LEAD TO PROFITABILITY?
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Why Focus on Post-Phase 2 Clinical Data?

Fund Manager’s predominate area of focus

PROBABILITY OF SUCCESS

Source: Clinical Trial Success Rates 2006-2016, Biotechnology Innovation Organization
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Portfolio Managers

Eden Rahim 

Eden Rahim is the Portfolio Manager for the Next Edge Bio-Tech Plus Fund. The only dedicated Biotech Mutual Fund in Canada. 
Since the inception the fund has substantially outperformed its benchmark. Eden also possesses a top quartile 5-year 5-Star 
growth fund Portfolio Manager track record over $ 1 billion in assets across 4 mandates at RBC Global Asset Management, 
in addition, Eden has delivered a +26% compounded annual return across a biotechnology mandate between 1995-2003. He 
also has extensive institutional hedging experience through major crises, and the structuring of Notes to create specific payoff 
profiles. 

Eden’s experience includes over two decades of the portfolio and hedge fund money management. Options Strategist, 
Derivatives & Biotech analyst and portfolio manager. He has managed and traded an options book spanning 250 + securities 
globally and 4 commodities, with the open interest of 500,000 contracts in addition to 14 Covered Call ETFs (over $0.7 Billion 
AUM) in Canada, US & Australia employing his dynamic options writing discipline at Horizons Exchange Traded Funds. 

Eden is a regular guest speaker about the biotech industry on Bloomberg TV and BNN as well as an author and contributor to 
many industry sources and major press articles in the US and Canada. For 3 years he has been a Panelist at the prestigious 
Bloom Burton Healthcare Conference. 

Michael Bird 

Michael Bird is the Associate Portfolio Manager and Trader for the Next Edge Bio-Tech Plus Fund. Mike possesses over twenty-
five years of options and derivative trading experience. He has previously Vice President and head of the equity derivative 
group at Desjardins Securities. 

Other previous experience includes working as a Vice President and Senior Trader in the equity derivatives group at RBC, and 
Vice President at CIBC/Wood Gundy, and options and proprietary trader at BNS. Michael has served on the TSE Derivative 
Markets Committee and is a Director and Chair of the Audit Committee of Intrinsyc Technologies Corporation (TSX: ITC).
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Institutional Biotech Performance
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Portfolio Manager's Healthcare Performance at RBC

1995-2003*
Cumulative & Absolute Performance versus TSX Healthcare Benchmark

TSX Healthcare Benchmark RBC Healthcare Performance Cumulative RBC Performance

Source: Next Edge Capital Corp. 

*Performance Attribution was earned as a subsector within the RBC Canadian Equity Fund and RBC Canadian Balanced Fund for the period of March 1995 to October 2003

PORTFOLIO MANAGER’S HEALTHCARE PERFORMANCE AT RBC
1995-2003*

Cumulative & Absolute Performance versus TSX Healthcare Benchmark
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JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC YTD

2020 -4.71% -9.28% 0.19% 11.26% 2.90% -2.55% -0.43% 3.14% -1.11% -0.38% -- -- -2.24%3

2019 16.53% 13.29% 3.15% -3.47% -8.39% -1.76% -0.43% -4.40% -8.28% -6.92% -4.03% 2.29% -5.63%

2018 6.07% 1.92% 1.69% -8.72% 2.36% 3.68% -2.85% 4.56% 0.29% -12.05% -4.60% -11.21% -20.38%

2017 4.85% 8.01% 2.24% 3.12% -8.60% 9.55% -12.41% 1.66% 5.59% 1.57% -0.08% -0.86% 13.08%

2016 -19.29% -6.36% 2.40% 5.01% 0.76% -7.94% 14.09% 2.06% 4.97% -9.33% 2.92% 6.65% -8.30%

2015 -- 1.93%** 0.22% -4.29% 4.86% 3.56% 1.31% -2.43% -6.79% -1.35% 7.21% 0.67% 4.15%3

JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC YTD

2020 -4.61% -9.18% 0.30% 11.38% 3.01% -2.43% -0.32% 3.26% -1.01% -0.26% -- -- -1.15%3

2019 16.66% 13.40% 3.25% -3.36% -8.29% -1.66% -0.31% -4.30% -8.18% -6.82% -3.93% 2.37% -4.41%

2018 6.20% 2.02% 1.80% -8.62% 2.47% 2.22% -2.74% 4.72% 0.40% -11.94% -4.49% -11.11% -19.30%

2017 4.32% 8.08% 2.50% 3.18% -8.58% 9.66% -12.31% 1.69% 5.67% 1.68% 0.02% -0.75% 13.70%

2016 -19.21% -6.16% 2.43% 5.12% 0.88% -7.85% 14.21% 2.19% 5.09% -9.23% 3.01% 6.72% -7.12%

2015 -- 1.97%** 0.34% -4.18% 4.98% 3.69% 1.43% -2.31% -6.66% -1.22% 7.38% 0.80% 5.52%3

JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC YTD

2020 -4.49% -4.49% -9.52% 13.06% 8.20% 0.56% -1.09% -0.67% -1.79% -1.82% -- -- -3.80%3

2019 23.92% 2.48% 0.32% -2.15% -9.33% 6.74% -7.06% -6.36% -4.75% 3.95% 6.58% 1.03% 11.94%

2018 3.69% -7.10% -0.59% -3.19% 7.01% 3.38% 0.79% 12.82% 4.67% -15.71% 0.55% -13.15% -10.15%

2017 2.68% 6.17% -2.63% -0.85% -1.80% 7.97% 0.93% 1.24% 1.35% -3.01% 3.95% 8.58% 26.51%

2016 -18.33% -5.30% -3.07% 3.79% 2.03% -9.03% 8.51% -2.57% 0.78% -10.37% 2.81% -2.62% -30.94%

2015 -- 4.53%** 4.05% -1.68% 6.76% 0.87% 6.40% -8.95% -14.52% 0.70% 9.67% 0.48% 5.84%3

JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC YTD

2020 -4.81% -9.36% 0.08% 11.14% 2.80% -2.65% -0.54% 3.04% -1.21% -0.47% -- -- -3.22%3

2019 16.42% 13.20% 3.05% -3.56% -8.48% -1.85% -0.52% -4.50% -8.38% -7.02% -4.12% 2.14% -6.76%

2018 5.97% 1.84% 1.60% -8.80% 2.26% 2.02% -2.94% 4.43% 0.21% -12.13% -4.68% -11.29% -21.27%

2017 4.70% 9.94% 2.23% 3.04% -8.81% 9.44% -12.49% 1.49% 5.47% 1.47% 0.17% -0.94% 13.74%

2016 -19.36% -6.35% 2.23% 4.93% 0.73% -8.01% 14.00% 1.96% 5.06% -9.56% 2.73% 6.71% -9.11%

2015 -- -- -- -6.01%* 4.76% 3.25% 0.81% -2.52% -6.94% -1.44% 7.15% 0.57% -1.25%3

JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC YTD

2020 -4.69% -9.26% 0.21% 11.28% 2.93% -2.52% -0.41% 3.17% -1.09% -0.35% -- -- -2.00%3

2019 16.56% 13.31% 3.17% -3.45% -8.37% -1.74% -0.40% -4.38% -8.27% -6.90% -4.01% 2.28% -5.41%

2018 6.10% 1.94% 1.71% -8.70% 2.38% 2.13% -2.83% 4.56% 0.32% -12.02% -4.57% -11.19% -20.19%

2017 4.74% 8.05% 2.47% 3.13% -8.69% 9.56% -12.39% 1.60% 5.58% 1.59% -0.07% -0.84% 13.20%

2016 -19.27% -6.24% 2.34% 5.04% 0.78% -7.92% 14.12% 2.09% 5.00% -9.31% 2.95% 6.69% -8.01%

2015 -- 1.93%** 0.24% -4.26% 4.88% 3.58% 1.33% -2.41% -6.76% -1.32% 7.27% 0.69% 4.44%3

HISTORICAL PERFORMANCE1 Class A1

HISTORICAL PERFORMANCE1 Class F

HISTORICAL PERFORMANCE1 Class F1

HISTORICAL PERFORMANCE2 Benchmark

HISTORICAL PERFORMANCE1 Class A

1. Next Edge Bio-Tech Plus Fund returns are net of all fees and expenses associated with Class A Units charged from May 1, 2015. Next Edge Bio-Tech Plus Fund returns are net of all fees and expenses associated with Class A1 Units, Class F Units, and 
Class F1 Units charged from March 1, 2015. Returns for 2020 are unaudited. Therefore, performance statistics containing 2020 figures shown in this material are subject to final confirmation. The historical annualized rates of return for the Next Edge Bio-
Tech Plus Fund Class A Units as of October 30, 2020 are 1 yr -5.23%, 3 yr -11.10%, 5 yr -4.57%, 10 yr N/A, and CARR -5.59%; for Class A1 Units are 1 yr -3.78%, 3 yr -9.83%, 5 yr -3.61%, 10 yr N/A, and CARR -3.66%; for Class F Units are 1 yr -4.03%, 
3 yr -10.06%, 5 yr -3.84%, 10 yr N/A, and CARR -3.89%; for Class F1 Units are 1 yr -2.78%, 3 yr -8.86%, 5 yr -2.71%, 10 yr N/A, and CARR -2.75%.
2. The Benchmark for the Next Edge Bio-Tech Plus Fund is: (i) 40% of the percentage gain or loss of the S&P/TSX Capped Health Care Index; plus (ii) 60% of the percentage gain or loss of the NASDAQ Biotechnology Index. The historical annualized rates 
of return for the Benchmark as of October 30, 2020 are 1 yr 3.58%, 3 yr 2.98%, 5 yr -1.41%, 10 yr N/A, and CARR -1.92%.
3. Part Year
* Part Month start date: February 17, 2015 to February 27, 2015.
** Part Month start date: April 13, 2015 to April 30, 2015.

Fund Performance
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Fund Performance

1.  Next Edge Bio-Tech Plus Fund returns are net of all fees and expenses associated with Class A Units charged from May 1, 2015. Next Edge Bio-Tech Plus Fund returns are net of all fees and expenses associated with Class F Units charged from March 
1, 2015. Returns for 2020 are unaudited. Therefore, performance statistics containing 2020 figures shown in this material are subject to final confirmation. The historical annualized rates of return for the Next Edge Bio-Tech Plus Fund Class A Units as of 
October 30, 2020 are 1 yr -5.23%, 3 yr -11.10%, 5 yr -4.57%, 10 yr N/A, and CARR -5.59%; and for Class F Units are 1 yr -4.03%, 3 yr -10.06%, 5 yr -3.84%, 10 yr N/A, and CARR -3.89%.
2.  The Benchmark for the Next Edge Bio-Tech Plus Fund is:
(i)  40% of the percentage gain or loss of the S&P/TSX Capped Health Care Index; plus
(ii) 60% of the percentage gain or loss of the NASDAQ Biotechnology Index
The Benchmark returns are unaudited and subject to final confirmation. The historical annualized rates of return for the Benchmark as of October 30, 2020 are 1 yr 3.58%, 3 yr 2.98%, 5 yr -1.41%, 10 yr N/A, and CARR -1.92%.
The Benchmark is not representative of the Fund’s investment strategy as the Fund invests in small and mid-capitalization biotechnology and healthcare companies based in the US and Canada whereas the Benchmark involves investing in predominantly 
large capitalization biotechnology and healthcare companies based in the US and Canada.

Source: Next Edge Capital Corp., RBC Investor & Treasury Services Inc. 

NEXT EDGE BIO-TECH PLUS FUND CLASS A UNITS1 & CLASS F UNITS1 VS. FUND’S BENCHMARK2

April 13, 2015 (Class A Units’1 Inception Date) to October 30, 2020
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Source: Next Edge Capital Corp. 

*Performance Attribution was earned as a subsector within the RBC Canadian Equity Fund and RBC Canadian Balanced Fund for the period of March 1995 to October 2003

Philosophy and Background

Proven knowledge, 
relationships and 

experience investing in 
Biotechnology, and

Hedging skills to navigate 
intense volatility and 

frequent binary events, 
enabling

Volatility to be turned 
into a source of returns

Managing the Fund requires unique combination of specialized skills: 

Relevant Background Includes:
 ● 9 year Institutional Biotech Performance History:  +26% CARR* vs +14% CARR (TSX Healthcare index)

 ● Modeled & structured innovative Biotech Notes with JP Morgan

 ● Structured Biotech Note for Jovian through TD Bank, comprised of basket of stocks

 ● Co-managed divestment & re-allocation of Labour sponsored healthcare portfolio

 ● Early investor in a number of great successes (ie. Gilead, IDEC, Biogen, Biochem)

 ● Investor in a number of holdings that were acquired (ie. Centocor, Vicuron, Igen, Scios, Triangle etc. )
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Healthcare Allocation is An Essential Component
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Composition of Fund Holdings 

As of October 30, 2020

Source: Next Edge Capital Corp., RBC Investor & Treasury Services Inc. 

US & Foreign 
Equities

Canadian 
Equities

Cash
14.10%

49.20%

36.70%
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Conclusion

The Next Edge Bio-Tech Plus Fund 

 ● Diversified access to healthcare growth companies

 ● Strategy centered on companies in specific late-stage window of drug development

 ● Fund is focused on risk mitigation through:  

a) proven disciplined stock selection process, and  

b) hedge overlay strategies to manage volatility & binary events

 ● Action plan for each holding ahead of pivotal events

 ● Eden Rahim’s two decade career:  

Managing sector across institutional portfolios, &  

Structured Notes providing favorable risk/reward exposure to sector

 ● Relationship with management of many biotech companies
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Summary Of Terms

Next Edge Bio-Tech Plus Fund

FundSERV Code Class F Units   – NEC 214
Class A Units   – NEC 213

Minimum Initial Investment $5,000

Minimum Additional Investment $1,000

Manager’s Fee 1.25% Class F 
2.25% Class A  (1% Servicing Fee paid out of the Manager’s Fee)

Performance Fee
20% of gains greater than the performance of the percentage gain or loss of the 
S&P/TSX Capped Health Care Index (40%); and the percentage gain or loss of the 
NASDAQ Biotechnology Index (60%). 

Valuation Daily
Purchases / Redemptions Daily

Registered Plan Status Eligible
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‘Fat-Tails is The ‘Normal’ Distribution For Biotech
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AMEX BIOTECH INDEX (BTK) VS S&P 500
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